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Ha aBTopedepar mguccepranuud AxmeroBoil ['ynbHa3 3arufoBHBI Ha TeMy:
«OOHOBJIEHHE CTPYKTYp KamnuTajla XO3SHCTBYIOIIHX CYOBEKTOB B YCIIOBHSAX
PEHUHIYCTpHATU3AlMd POCCUHUCKOW 3KOHOMMKHY, MPEACTABICHHON Ha COUCKAaHUE
Y4YEHOH CTENEeHHM KaHIWJaTa 3KOHOMHYECKMX HayK no cneuunanpHoctH 08.00.01 -
OKoHOMMYECKass Teopus B auccepTauuoHHbIi coBeT [IM 212.079.08 mpu ®I'BOY
BIIO «Ka3aHCKHMi HalMOHAJIBHBIA HCCIENOBAaTEIbCKUN TEXHUYECKUN YHHBEPCHUTET
uM. A .H. Tynonesa — KAWN». Ka3zanp, 2015 .

IToctpoenue, 3¢ dexkTuBHOE QYHKLIMOHUPOBAaHHE M PA3BUTHE HWHHOBAIMOHHOM
O9KOHOMHYECKOH cHucTeMbl B Poccuu mpenmonaraer IOCTOSHHOE OOHOBJIEHHE
CTPYKTYpHl KamnuTajla €€ XO3AHCTBYIOIMX CyOBeKTOB. CTpYKTypHBIE H3MEHEHHS
KanuTaja, IPOHCXOISIIHE B  OTEYECTBEHHOH SKOHOMHKE,  3aTparuBalOT Kak
KayeCTBEHHBIE CTOPOHBI IIpeoOpa3oBaHUS SKOHOMHYECKHX CHCTEM, TaK H
aKTyaTH3UPYIOT IPOGIIEMBI OGHOBIEHHS TPAIHIIMOHHBIX YCIIOBHI HCIOJB30BaHUS U
OOHOBJICHUsI KanMTajda KaKk OCHOBHOrO (pakTopa NpoH3BOACTBa. IIpUpOCT Kamuraia
obecneyrBalOT HMHBECTUIMH. B KPH3HCHBIX YCIOBHMSX pa3BHUTHS OTEYECTBEHHOM
5KOHOMHMKH MHBECTHLIMM B OCHOBHOW KalHMTaJl MMEH OTpHIaTeJIbHOE 3HaYeHHe. Kak
U OpeXJe, OCHOBHBIMU IPHYHUHAMHU 3TOTO SABJIAIOTCS OrPaHUYEHHOCTh COOCTBEHHEIX
CPE/ICTB XO3SHCTBYIOIUX CyOBEKTOB, BBICOKHH IPOIEHT KOMMEPUYECKOTO KpEemuTa,
IPOrpecCUpyIoOlIee yCTapeBaHHEe OCHOBHBIX (GOHIOB. B maHHOM CHTyallMH KamuTaj
XO03AMCTBYIOILEro CyOBeKTa OCYIIECTBIIAET NOBBINICHHEIE 3aTPaThl Ha 00CITy)KHBaHKE
ycTapeBIIUX (GOHIOB, KOTOpBIE NPUBOIAT K BBITYCKY MPOAYKIIHM HH3KOrO KayecTBa,
HE II03BOJIsIA OOHOBIIAATE M INPOM3BOAMTH HOBYIO MNPOAYKIHMIO. MIMEHHO mosToMy
CYLIECTBYET OCTpasi HEOOXOAUMOCTh pa3paboTKH HOBOH MapagurMbl TpaHCHOpMaIiu
KamnuTajia, KoTopas OpHEHTHpoBajla OBl KamuTajl XO3AHCTBYOIIEro cyObekTa Ha
¢opMHpOBaHHE HHHOBALIHOHHOH BKOHOMHKH, obecreuunBaromas mpupoct BBII ¢
MeHbIIUM 00beMoM uHBecTulmii. IloaTOMy couckarenb yOeOuTeIbHO IOKa3bIBaeT
TO, 4YTO B YCIOBUSAX POCCHHCKOM 3KOHOMHKH HEOOXOAMMO [IONOJIHUTEIHHO
paccMaTpHBaTh BONpPOCH 3(h(EKTHBHOTO (POPMHUPOBAHUS KalHUTaIa XO3SHCTBYIONIHX
cyObeKkTOB s ueneil peamusamuu @DeneparbHoro 3akoHa «O MPOMBIILIEHHOH
nonutuke B Poccuiickoil denepanuu», a TakkKe MOJUTHKH PEUHIYCTPHAIA3AIMHA -
MOJEpHH3allMd H OOHOBIEHHA MOEHUCTBYIOIIMX OTpaciiel peajlbHOro CeKTopa
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npyrue). OGHOBICHHE KamuTala JUll peMHAYCTHPATH3alUU — 3T0 (POpPMHpOBaHHE H
MHBECTUIMMA M7 IUIAHOBOTO BOCCTAHOBJIEHHS WHAYCTPHAIBHO-TEXHOJIOTHUECKOM
OCHOBEHI 3KOHOMMYECKO CHCTEMBI c pa3zpaboTkoi MHCTPYMEHTOB
MaKpOSKOHOMHMYECKOr0, HHCTHUTYIIMOHAIBHOIO, OPraHW3allMOHHOrO, MpPaBOBOTO,
CTPYKTYPHO-MHBECTHLIMOHHOI'O XapaKTepa B3aUMOJEHCTBUS PEalbHOrO CEKTopa H
¢uHaHCOBOH M GaHKOBCKO# CHCTEMBI, HAYKH H 06pa3zoBanus [c.4].

Takum o6pasom, chepa OGHOBIEHHS KamHMTala XO3AHCTBYIOLIMX CYOHEKTOB B
YCIIOBHSAX PEMHIYCTPHAIIM3AIMH POCCUHCKOH SKOHOMHKH NPEBPAIAETCS B IIaBHBIM
pecypc  OusHeca, 3(QeKTHBHOE  HCIONB30BaHHE  KOTOPOIO  ONpPENENSET
NPOTPECCHBHOCTh  Pa3BHTHS  HALMOHAJIBHON - SKOHOMHMYECKOH  CHCTEMBI.
HeoGXonMMOCTE  MOAEpHM3aLMA  OKOHOMMKH B COBPEMEHHBIX  YCIIOBHSX
XO3SHCTBOBAHHUSA, BBI3BIBas INIyOOKHE M3MEHEHHsS B IPOHM3BOIACTBE, OOYCJIOBIMBAET
HEOOXOMMMOCTP M BO3MOXHOCTh II€pexofia K HMHHOBAIMOHHOMY THUITY
39KOHOMHYECKOI0 pa3BUTHS.

B cBA3sM ¢ BBILUEH3IOKEHHBIM aKTyalbHOCT M  CBOEBPEMEHHOCTD
JMCCEPTALIMOHHOM paboTel AxMeToBO# I'.3. He BRI3BIBAIOT COMHEHHIA.

Jlns pelleHHs NOCTaBIEHHBIX IENH W 3afad B auccepramuu Acmetosoil I.3.
HCIIOIb30BAIMCh KOHIIEIIUH U THIIOTE3B], B KOTOPHIX CHOPMYJIHPOBAHBI IPUHIIHIIEI
(GopMupoBaHHs KalMTana XO3fAHCTBYIOIIErO0 CyOBEKTA M IpOoGIEM HMHBECTHIMIL
pEaIbHBIA CEKTOP 3KOHOMMKH; MOJEIH SKOHOMHYECKOTO pOCTa M HHHOBALMOHHOIO
pa3sBUTHS, TEOPHH LHUKJIOB, TEOPHH CTIPYKTYp KaluTala, TEOPHH CTPYKTYpPHBIX
npeoOpa3zoBaHuUH, TEOPUH HHCTUTYLIHOHAIBHOTO pa3BUTHA, TEOpPUHU
TrOCyAapCTBEHHOI'O PETYJHPOBaHHs, TEOPHH NCHEXKHO-KPEAUTHOTO PperyJMpOBaHUs
3KOHOMHKH; OOILECHayYHbIE METOAB! (MHAIEKTHKY, aHAIM3a U CHHTE3a, MHAYKLIUH K
JeMyKLIUH, HAy4HOro abCTparupoBaHHs, THIIOTE3bl, CHCTEMHOTO, 3BOJIIOIMOHHOTO); a
TAK)X€ CHENMAJIbHBIE METOABl (IKOHOMHKO-MaTeMaTHYECKOEe MOIEIMPOBAHUE,
TabnuyHOe U rpadudeckoe H300paxeHHe, MaTeMaTHIeCKas CTaTUCTHKA).

AxmetoBa I'.3. i1 000CHOBaHHUS NONYYEHHBIX B OUCCEPTALMM Pe3yJIBTATOB,
BBIBOZIOB M PEKOMEHJAUMi, Ha NOCTATOYHO BBICOKOM HAYYHOM YPOBHE H3y4YaeT W
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JPYTHX aBTOPOB MO OGHOBIICHHIO CTPYKTYp Kamuraia XO35MCTBYIONMX CyOBEKTOB
KOHOMHUYECKUX CHCTEM.

BhIBOIB M PE3y/NbTaThl, IONyYeHHBIE COMCKaTeneM, OOOCHOBaHBI M
HOCTOBEPHBI, TaK KaK OIMpAalOTCA Ha Ppe3ylbTaThl —aHalusa OOIIMPHOTO
CTAaTHCTHYECKOTO MaTepuajia M CYIIECTBYIOIIYI0 TEOPEeTHKO-METOMONOTMYIecKyio H
HOpMATHUBHO-TIPAaBOBYIO 6asy.

TToJI0XKeHH s, BEIHECEHHBIE HA 3alllUTY, HA Hall B3IV, yOequTeNIbHBI U Jal0T
IIpE/CTaBIeHAE O MPOBEAECHHBIX HCCIENOBAHUAX W SABJIAIOTCA HOBBHIMM HaydHBIMH
pesyibTaTaMi, B YacCTHOCTH: B pa3pabOTKe TEOPETHKO-METOJONOrHYECKHX OCHOB
OOHOBIEHHS CTIPYKTypsl  KalWTaza XO3AHCTBYIOUMX CyOBEKTOB B YCIOBHSX
PEMHIyCTPHATH3ALMHE POCCHACKOH OJKOHOMHMKHM M B IPEVIOKEHHH Ha OCHOBE
TIOJIy4EHHBIX BBIBOJOB PEKOMEH/AIMH 110 COBEPIICHCTBOBAHHMIO NAHHOIO MPOLECCa;
B ONpENENEHHH TOHATHH «OGHOBJEHHE CTPYKTYpBl KallMTaja XO3SHCTBYIOLIETO
CyOBeKTa», «PEHHIYCTPHANM3ALMS JKOHOMHKHY», «JIOKAIbHBEIE OKOHOMUYIECKHE
CHCTEMBI», B OOOCHOBaHHMH METOHOJIOTHMYECKOro IOJAXOAa K aHaIM3y CTPYKTYphI
KanuTana, OasHpYIOMErocs Ha NMHAMHYECKHMX MOJENSX COalaHCHPOBAHHOCTH
COGCTBEHHOI'O M 3a€MHOTO KalUTajia M CKOPOCTH €ro OOHOBIIEHHs U HaKOIUICHMS JUIs
leneil WHHOBAIIMOHHOTO PAa3BUTHS XO3SHCTBYIOINEro CyObeKTa; B BBIABICHHH H
CHCTEMATH3allMd TEHACHIMH OOHOBJIEHHS 3JEMEHTOB CTPYKTYphl Kamnurajia B
COOTBETCTBHM C LMKJIAMM SKOHOMHYECKOH KOHBIOHKTYPBI, a TaKkKe 175:4
IIPOTHBOPEYHii B JIOKAIBHBIX 3KOHOMHYECKHX CHCTEMAax, KOTOPBIC 0oObEeAUHEHBI B
IIeCTh OCHOBHBIX TPYINI; B Pa3paGoTKe HHHOBALMOHHOTO &ITOPHTMA OGHOBJICHHS
CTPYKTYpBl KalHUTAIa XO3AHCTBYIOIIMX CYOBEKTOB JIOKAIBHBIX IKOHOMMIECKHX
CHCTEM, OCHOBAaHHBIM Ha TPAHCTPAHWYHBIX KIACTEPHBIX (hOpMax B3aHMOJICHCTBHS
(QHMHAHCOBOrO M  PEaNmbHOTO CEKTOPOB  OKOHOMMKH, CO3JAMOIIMX  yCIOBHA
COOCTBEHHHMKAM  KanuTaja  aKKyMyJHpoBaTh  €ro  KpeaTHBHYIO  1acTh,
OPHMEHTHPOBAHHYIO Ha II€JIM PEMHIYCTPHATH3ALMH M IOBBIIICHHE HHHOBAIIOHHOM
AKTMBHOCTH 0€3 IOTepH IpaB cOOCTBEHHOCTH Ha KamuTal ¥ yIPaBJICHAC HM.

BMecTe ¢ TeM, B [MCCEpTalll MMEITCS AMCKYyCCHOHHbIE MOMEHTHL Tak, Bo-
IepBhIX, BPAA JH MOXHO COIJIACHTBCS C COHCKATeJeM B TOM, HTO 0o0HOBIICHHE
CTPYKTYpl ~ KalliTana  XO3AHCTBYIOIEr0  CyOBEKTa — XapaKTepusyeTcs — Kak

3



WHHOBAallMOHHOE M3MEHEHHE TOJHKO OSKOHOMHUYECKOH CTPYKTYpBl KalHuTaia,
OPHEHTHPOBaHHOE Ha OOecleueHHE pPEeHHIYCTPUAIU3alNK, MPOCKTHPOBAHUA H
MOJIEPHU3AI[MA COBPEMEHHBIX TEXHOJIOTMYECKMX OCHOB mpousBozcTBa [c.9]. Mal
CYHTaeM, 49TO OOHOBIIEHHE CTPYKTYphl KallUTalla XO3SHCTBYIOMIEro CyOBeKTa
ABJsercs Ooyiee CIIOKHBIM SIBJICHHEM M XapaKTEPH3YETCsl M3MEHEHHEM HE TOJBKO
SKOHOMHYECKOM, HO H JPYTHX acleKTOB €ro CTPYKTYpbl — OpraHM3allHOHHOM,
yIpaBjieH4eCKOoi, WHCTUTYIHOHAIBHOM M JApyrux. Bo-BTOpeIX,  HyXOoaerci B
JOIOJIHUTEABPHOM OOOCHOBAaHMH OIpENeNeHHe M pasrpaHHYCHHE KaTerOpHi
«JIOKQJIbHAasg 3KOHOMHYECKAs CHUCTEMa» U «PETHOHAIbHAs 3KOHOMHUYECKas CHCTEMay,
MPUMEHUTENBHO K TEME JUCCEPTalMH.

B nenoM xe chopMymHpOBaHHBIE ABTOPOM OCHOBHBIE IIOJIOKEHHS H BBIBOJBI
y6eXIaloT B TOM, YTO IPOBEACHHOE HCCIEN0BaHHE 00NaNaeT HayYHOW HOBH3HOW U
HMeeT TEOPETUYECKYIO U IIPAKTUYECKYIO 3HAYUMOCTb.

Aptopedepar auccepranuu Axmeroso#t I'ynpHa3 3arunoBHsl Ha TeMy: «OGHOBJICHHE
CTPYKTYp KaluTajla XO3fHCTBYIOIIMX CyOBEKTOB B YCIIOBHSAX pPEHMHIYCTpHATH3AIMU
POCCHIACKON SKOHOMHUKH» MOKa3bIBAET, YTO OHA ABJACTCA 3aKOHYCHHBIM HayIHBIM
HCCIETOBAaHHEM, BBIIIOJHEHHBIM aBTOPOM  CaMOCTOATENBHO M IOJHOCTBHIO
cootBeTcTBYeT TpeboBanusM BAK P® 1.9 «llonmoxeHus o nopsaxe MpHCYXICHUS
yYeHbIX CTelleHel», a ee aBTOp 3acIyXHBAaeT IPHUCYKICHHS YUYECHOH CTeleHd
KaHAMIaTa SKOHOMHMYECKHX Hayk mo crneuuansHoctd 08.00.01 —OxoHOMMYecKas

TEOpHS.

JIOKTOp SKOHOMHUYECKUX HaYK,

npodeccop, 3aM TUPEKTOpa

10 HayYHO-HCCIIeOBaTENbCKON paboTe

BalKUpCKOro HHCTHTYTA COLMABHBIX TEXHOJIOT Ui /

(punuana) OVII BO «ATuCO» O.E. Mansbx
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e-mail: kaedra-et@mail.ru
tenedoH: +7-90535-42352
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